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m Says It Fears Political
w;cg — “Threats” (o
. ” Congressmen Read.

[INGTON, Aug. §.—Organizad
not willing to have the Gov-
mt aperate the rallroads hecayse
‘ot belleve so great an indus.
be confucted by “any politiea)
mey.” Glenn B Plumh, author of
’m- pln for control of the

Ty

i -i..ih.x,

wau asked by Hepresentative
Sweet. Republican, Jowa, why, If the
Government was to own the roada, his
plan did not give It authority to ope-
rate,

“Hocauss we do not belleve ln op-
eraticn by any governmontal body,”
the withess replied. “Wa do not be-
Lnve this great Industry can bes com-
ducted by any politioal sutoerncy, If
we leavs cparation In the hands of
political appointees we would placs
the milway systems ultimately in the
handa of politicians, and that, we
submilt, canbot be safely done,

*“The mon operating the roads have
made & life study of I Wa have
provided an incentive W actuite
every employes, and in this bill we
have removed restrictions placed
upon thom by capital™

“You belleve then™ Mr., Hweet
aaked, "that your play will give more
of an mual epportunity to thoss an-
paged In raliroad work?™
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ot whish they have bosn deprived.”

A Jolat resolution ‘‘dectaring that a
state of anarchy exists in the United
Btates, authorislog the President to
free Interstate malls and traflie from
l:r::— Unlawtil interfarence and to
L] tely pmwt citlzons in alr
propérty rights” was lmmdt:wd“w-
:::. 'ur nnumnuu Hlanton, Demn-

that he withed to pob.
atantiaty n‘u ‘nawertion made l-
{II}II: dn:ﬂu the hearing that t
o unscat members of Congress oro
a part of the Rallroad Uamo pf:
rmln In davor of the Plumb Pnn
opresentative Webstor, Rnpubllean
of Washington introduced Into the
record a stack of peveral hundred
form Jeltors addressed to him. All
woere printed and (dentieal in word-
ng, on letterhoads bearing the name
of ths Rrotherhooda of Rallway Car
men and Clerks,

‘Wameés have been increased, the
Work day shortened, and labor and
the family have had more of the
nocsawilios of life under the prasent
Ecvermment control” the letlers said,
Ha who obstructs the governmen:
in the polley of control or ownership
bmumn our direct eneeny and ahall

be our chiet pollay to remove
olitioal line of trust
ven (nto his keeplng.”

BIG OIL MERGER MATURES.

New York Financlers Wil Conirol
New Sipolalyr Company.

Plans for the consslidation of all
the SBinclalr properties are rapidly
maturing. They merely await the
earrying out of legal technicalities
The Sinclair Connolidated 01l Corpora-
tion of Delaware stockholdars will
mest Aug. 11 to ratify the proposed
ale of all the corporation’'s asseta to
tha rooently formed Bindialr Consoll-
da Il Corporation of New York.
ln latr Gulf atockholders wil)
the sama rmudlnl& and
mlllr nl of the units will go into
the one blg consolidation, which will
be contral by some of the leading
financial Interosis of New York. When
complet Sipoiair Consoldated will

rurnu::t one of the most extensiva
ucing aystema In the world

GENUINE

Wil atttes,

the public has

res oovers
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"FREIGHT EMBARGO:
STOPS 102 TRAINS
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(Continusd from First Page.)

carry the pamengers without ascl.
donta

AL the ofMces of the New
Ceniral Lines Pitt P, Hand of the
publigity foroas sald tha best Infor-
mation of the ofMclale was that thers
would be no sproad of the shopmen's
slriko and that the men were greatly
impressed by Pres, Wilson's appeal
to them to ramaln at work pending

men who had quit work, he said,

wors returning and It was hoped that

all would return within 34 hours.
—_——

RAILWAY SHOP STRIKERS
60 BACK TO WORK RAPIDLY,
HEEDING WILSON WARNING

Men on Lu:l:zmnna. B. and O,
Norfolk, Pennsylvania and West-
e Lines Return,

WASHINGTON, Aug. L. —Reporta
to the Rallroad Administration to-day
sald that in response to Prosldent Wil.
mon's motion o flawt night shopmen
weore rapldly returning to work on the
Lackawfnoa, Baltimore and Ohis,
Norfolk and Western, Western Mary-
land, Rock Island and Bt Paul Rail-
roads and on the Pennsylvanla lines

west of Pittsburgh,

The President, in a letter to Direc-
tor General Hinea authorized him to
treat with the rallrond men regarding
wages, but not until all the strikers
gave up their unauthorized walkout

The telegraph aystem of the Rail-
rond Administration was put at the
disposal of the unlon oMcers hers
and peremplory orders that the men

to 600 local chalrmen,

Mr. Hines 1s understodd to consider
that two main points are involved in
the settlement of wage demands.
First, how mueh has the cost of liv-
Ing increamsod beyond the increase In
wages; and, second, what are the
wages being pald ln other industries
for the same classes of work?

Any advances granted will be pro-
portioned to snable the employoes to
maintain thair standard of life and
to retaln competent men who might
otherwlse be altracted to other em-

Omlﬂﬂa‘n. Aug. L—Atout 100

Four Railroad mechanics re-
turned to work here to-day, follow-
Ine & vols taken by the men last
night to rescind thoir strike resolu-
Hon of last Monda
KANBAB CITY, &o.. Aug. 8—~Re-
-mmllng to the appeals of the heads
'of their Natl organizations,
hopmen of the aix
edernted crafis Al & mass mectin
heore to-day voled to retura Lo wor

e Immediately,

X2 | SHOPMEN WILL REPLY

T0 WILSON T0-MORROW;

" Strikers' Leaders Confer on Presi-

dent's Demand to Return to Work
Before Wage Adjustment,
CHICAGO, Aug. * —Johin D. Sdaun-

1 | ders, Socretary of the Chleage Coun-

cil of the Federated Railway Shop-
men's Unlon, announced to-day that
the Executive Board of the organiza-
tion waus cousldering Presldent Wi-
son's demand that the 300,000 strik-
ers return Lo work befors their re-
quest for higher wages will be con-
sidered by the Federal Government.
Heo msald the Execullve Board ex-
pected to reach a declsion on what

EBT. AILI‘HIU are

action will be taken by & o'clock to-
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l-nuthonlonwnm' a formal
reply 10 the demand mads by Presl-
dent Wilaon,

Rallroad officials announced to-day
the discontinuance of nearly 200
trains by Eastern and Western roads,

Freight trafflc on nearly all linea
'eontinusd to be hampered to-day by
the walkout of the shopmen and It
wan asserted by railroad offiolald that
the notice to acoepl shipments “sub-
Joot to delay” would be changed Into
an absoluts embarge on many nom

Tm|

an adjustment. Many of the #hop- |

should go back to the job went out|p,

200 TRAINS CUT OFF | coogee<

moditias unleas conditiona improved
shortly. |
The New York, New Haven and
Hartford Rallroad . aanounced that
102 passenger tralns had been drap-
ped, all dining and parlor oar ner-
vice discontinued and the existing
time table suspended. The Chesa-
peaks and Ohlo amnounced that thir-
ty-four passengoer (rains had been
discontinued, ths notles belng pre-
oeded by one of a limited froight
embuargo throughout the system. The
Chieago and Northwestern ordered
seventeen trains eut from its sched-
ulee During the day forty additional
passenger trains out of Chieago were |
canceled. ’

Aflanta Considers MAstlealing Fesd
Necunee of Serike.

ATLANTA, Ga, Aug. A4-—~While
Isbor leaders to-day endeavored to
got miriking shop workers back on
the job, city officials continued their
efforts to conserve limited food sup-
plies. - Mayor Koy was (o resame
econferences with grocers and other

marchants with & view of
distribution of food and other noces-
grlu O'I & ration .l!l.il.l Jilu lorﬂlnr

"y or last n vir
tually cn,lrnmnﬁu:l‘:td the city's gaso-
line supply.

Cenfral New England Cancels Pough-
keepale Tralns,

POUGHKEEPEIE, Aug. B8-—An-
pouncement was made here to-day by
officiala of the Central New Englandq
Naliroad thal four tralne giving aer-
vien to this enz have been taken off
because of ¢ shopmen's strike,
Three of the trains are on the Mil-
lerton branch and one on_ the line
leading through Hopewall Junction.

New York Commmuiers Use Antos
to Greemwinh,
[Fyadal W0 The Evening Worll )
GREENWICH, Conn, Aug. AL-—The
rallroad strike has tied up trains here
and New York commutéra have preased
automoblles Into nlv'!rlén.b A strike In
0

power plant
je aystem betweon
thport and Oreenwioch may be shut

Nigkel Plate Shopmen 1ian Ohle
Join Strike.
comw. Oy, Aug. B5.—All em-
ployses of the Nickel Plate Haliroad car
shiops- here are on sirike to-day, follow-

the walkout of #00 machinis
rmen and other shop craf "“Jﬂ'.'

Central Bollermakers Meported as
Veting Heavily for Strike.
ALBANY, Aum. 8.—=5trike balloting
was belng conducted to-day by shop-
l-n of tha New York Central ahops at
est Albany, sald to be the largesil on
llu system. . Bollermakers bave voled
almost unanimously in favor of the

wirike, It was sald

COLOMBIAN TREATY HELD UP

WASHINGTON. Aug. §.—A Prealden-
tlal decres - ltsued by the Colombian
Government on Juna 30, declaring the
petroisum lands of (‘ol-rmﬂtn to be “the
{ rty of the nation,” was laid bafore
he Henats Fore n Rnhticm- Committes
to-day and resulled ip Indefinite poat-
rumm-m of oommll.l... approval of the

a copy of which
was sont to the committee by the State
Department, vast American oil hu!dlar
in Colombla would be treatened with

tion, membera of the commitise

nal

Tha closeat ronment supearvision

in all oll o l.m s ulndp:ndht .
licenaing mys

complica oam.
POLICE UNION REJECTED.

The Patrolmen’'s Benevolent Asso-
clation of Jerssy City, comprising $0
per cent of the Jersey Cily foree,
adopted resolutions to-day decinring
that the formation of a labor unlon,
as proposed, would Be deirimental to
the best intereats of the force and
result In disorganisation,

The suggestion for a pollee labor
union was sald to have come [rom
t!:!;:ur- of the American Fedoration of

or

SARATOGA ENTRIES,

SARATOGA SIMIUINGS, N. ¥, Aug. 4,
—The entries for to-morrow's racea are
sa follows:

FIBST RACK
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e ¥ v 300 *Indian
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100: *Anetis Flack, B0, *Welninod,
, Job; “Cowvelles, 100; King Agrip-

o,
h:'.'l.;.;ummnr-:hmm edalmed, Wenthar

DIVIDENDS,

Copden & Company, regular quar-
tarly of 1 3-4 per cent. on praferred
stock, payable Bept. 1.

United Cigar Stores Company,
regular quart:rl: of 1 3.4 per uent.
on preferred stock, payable Sept. 15

Biudebuker Corporation, regular
quarterly on nreferred and common.,
pald Bept. .

NOTES.

A, C, Rucker has purchased a cotton
exchange seat from J. P. Benkhaid for
I¥ L0, the  highest “ica on record,

hn liat sale was At

Greene-Cananea’s July pmducllon to-
tallod 0,200,000 pounds oo r, against
2,000,000 In June and 3,000,000 In Mav,
production  was 143,560

%m-aam e

___i‘
AL that Ume, 1t

Incing the |

brefused to bo stimulated,

WALL STREET

News and Gossip of i‘o—Day’s
Market—Present and Pu-
ture Prices.

The bear campalgn 1o Lring about
complotea demoralization in the stock
markst continued to.-day and price
fluctuntions were sonsational In the
extrome. It was one of the wildeat
senniona witneased In many years In-
coldentally, the volume of transactions
wans the largest of the yeoar, bsing
well above the 2,000,000 ahare marks.

The opening was generally highber,
Many of the leading lssues ahowed
‘over-night advances of 31 and 13

tt:ﬂmghnm the firat hour,
bellef spread smongat cornmllllol!‘
bouss traderas that the Dhear attack

had ceased.

Howaver, shortly after 11 o'clock &
pew avalanche of aelling ordors |
struck the market. Not only wero'
earller gains iped out, but nearly
all of the leading stocks made new
low records for the prasent downward |

movemeént,

Yestorday the stee]l stocks wore
subjected to most pressure. To-day
the stlack waa shifted to food, leath-
er, and rallroad shares, At no time
waa there evidence of inside support
disoernible In the latter group. Buch
prominent issues as Unlon Pacifie,
Bouthern Pacific and Reading fol-

declines of three and four points,

Brokers sent out new hurried calls
for additional margin on customer's
econttacta. Inability or reluct ance on
the part of lhese customers to put
np required fundsa, and the oconse-
quent selling out of nocounts “at the
market” helped to precipicate the de-
¢line, Just before noon prices of
soma of the highly speculative lasues
slomped badly.

For instance, U. B. Rubber, whalh
eold ns high as 1281-2 shortly after
tho opening, foll back to 120 1-4. Corn
Froducts dropped from §01-2 to 73,
Swudebaker from 1041-2 to 100, and
Baldwin from 106 5-8 1o 93 [-2

Early In lthe afternoon those groups
working “In specalities guinéd new
cuurnge, Thore seomed to be par-
tiularly .ood buying of U. 8. Steal
The opinlon ‘spread that banking in-
siltutions were giving the market
substantial support. At any rate,
certain of the industrial and equip-
ment sbares rallied from 4 to 8§ pointa,

American Cur and Foundry wus
oo cuously strong, advaneing
neariy saven points from iast night's
close, Rallrond und cdpper shares
however.
The copper group seemed to be In-
fAuenced by the poor porphyry com-
panies’ siatement for July.

The upward movement in the late
afterncon was nol Impeded by a sur-
pﬂlin1lr poor Government report on
rondition of the growing crops, Much
to the swstonisnment of Wall Screel
the total indicated whmaat crop s now
288,000,000 busheis jess than was lu-
dicated n momth ago.

The tone of the market at the close
wias Irregular. Opinlons as to the
Immediates outlook are very much
mixed., It (s everywhere admitted
that the inslde position of the mar-
ket has been |Immensely Improved
and that It is now in & position to
offer a muoh grealer rasintance to
further bear attacks of to additional
unfavorable announcementa.

It Is now known that the sensn-
tional break In the stock market late
yosterday afternoon was dus to one
of the most daring bear ralds in the
history of the SBtock Exchange.

Very recefitly an operator known
in the financial district as the “Boy
Plunger” gathered around him a
spoculative group with lmmense
finapecial resources and 4t waa de-
termined to attack the market. Con-
ditions were deemed part'cularly
propitious. In fact they could hardly
be mere favorable from the boar
viewpoint, The market was In o
woak technioal position owing to pub-
lic over-speculation and Light money
conditions, Also the Jabor outlook
was ominous,

On Monday, when it was publicly
announced that the rallroad Lrother-
hoods had declded to foree, If possible,
Government ownership of rallways
and also force 4 division of profita
with labor, the “"Boy Plunger” and his
group began thelr attack. Monday's
semi-panicky market conditions were
lurgely due to their selling, On Tuos-
duy thole position was further fortified
by the official announcement that the
efforts of practically all branchos of
the Federal Government =il be bent
toward bringing down the country's
price strocture,

But late Tuesday and on Wednou-
day there was much institutional
buying In the markel, and the publio,
In the bellef that the flnanclial stormn
had passed again, began to purchise
atoocks. Many of the losses recorded
on Monday apd ‘Tuesday wore re-
gained, The newly formed bear
Eroup were beginning o And thelr
position pneomiortable,

New and aggréssiva moasuros be-
camo noeceasiry., ‘Thorefore, In the
last hour yesterday, thoy launched
another vigorous attack on prices. LU.

lowed yestarday's losses with further ||
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Total sales atooks, %, 071,800,

OILS ON THE CURD,
Opened steady. Simms Petroleum,
513-4—321.3; Glenrock Ol 53-4—
§ 7-8; Houston Oil, 118—126; Hudson
O, 11-8—13-8; Ialand Ol @ 3-4—
§7-8; Citles Servioe, d4—44 1-2; Bhell
Transport, 68—48 5-8; Cosden, 10 1-2
10 B-4; Transcontinental Onl, 431-2
—44: Amalgamated Royalty, 11-4—
11-2; Allied Packera, 56—80; British-
Amerean Corporation, 28—23; Regls-
tored, 212—23; Omar Ol ﬂ-—'l'" Sin-
clalr Gulf, 52—521-2; Vietoria 0Oil,
21-8—28-4,
The close was weak, Sinclalr Cona
51 1.4 off 1 1-4; Tranae Oll 43 1.2 ofr
1-4; Com Fet b4 1.4 off 3.4,

THE CURRB,

Opened steady, Indian Packing,
1930 1-9; Retall Candy, 16—18; Le-
high Valley Coal, 87-—80; Curtiss,
15—19; Fisk Rubber, 41 1-4—42;
Colonial Tire. 40—41; Hupp Motor,
12 1.8-18; Savold Tire, 60—62;
Antna, 9 1-2—10; SBubmarine Poat, 15
—16; Wright-Martin, 43-4—01-4;
United ltotall Btorca rights, 10—18;
L. I, Packera, 5540,

The close was irregular, Am. Ship
43 5-8 up 1 1-2; Allled Packers ll:
Tob. Pro. Exp, 3 off.

THE METAL MARKET.

The Metal Exchange quotes Elee-
trolytie Copper woak, spot and Aug
offered 21.60; Bept, 22; Ocl, 22 1-4;
Nov,, 22 1-3; Dec., 22 3-4; Jan,, 28 1-4,

Lead dull and easy, spot Aug., 560
a0} Ho_'pl BAOATE, Oct, 68096
Now,, On6.10 and Dwo., 5756 a6.00.

'tpollrr weak, I 8t L. spot and
Aug., 1.00a 7.90; Deec, T.10u40; Oct,
T 1-8a46; Nov., 115-50 Nov,, 7.1b
ad0; Jan., 747 1—!;1’.55.

MONEY.
Call money, mixed collaternl, 6 per

BANKING AND FINANGIAL.
S

FE FE #J’"‘#l‘fili"‘f:f‘;

oont.; all industris). §1-3 per camb,

1; 'i
In the afternoon the rate was 6 pab 4

eent, for both kinds of collatsrals,
EXCHANGE
Francs Improved after the
the check rate advuncing to 7800
troms pressure carried the lire “
rale down to 9,04, but later b Pesow.

"

ered to 9.00. Swine pables were lowet

lnl:'t 01 ang pesels cables at 15,05; S
431 3.4, cables, 4.33 1-
cables, 7.78; lire, cables, 8. u-"::la.

demand lTI—l. cables, 237 1-3,

GRAIN,

Rangoe for the day at Chleages'!
conN

.7‘ LR

.
serw
warw
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EARNINGS,

8 H, Kroms & Co,, July, Il,"ﬁ.
incrense, $185,072; 7 months, §13,572,004,
inorease $1,012,685, '

BANKING AND FIN ANGI&I—'

-—v-

.Every F nday

since 1903

through dull times and whes
panic conditions prevalled or the
markets “boomed,” we hnn pﬂ-
lished, regularly, our
Market Letter, covering I.ho
ly and comprehensively le
and active
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Livingston Oil

7,500 Barrels Oil Daik

Total Capitalization $3,000,000. Outstanding $2,671,940,
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STANDARD OILS

We have made a careful study of the situation
and prepared o special treatise on these wonde rfu}
companies explaining what their near-future move
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Discriminating investors can secure a copy by

L. L. WINKELMAN & CoO,
STOCK BROKERS,
44 Broad St., New York
Telephone 6470 Broad.




